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UNCLAS REYKJAVIK 0479 

E.O. 11652: N/A 
TAGS: EINV, BTIO, IC 

SUBJECT: ICELAND APPROVES UNION CARBIDE INVESTMENT 

1. ON APRIL 28, 1975 THE ICELAND GOVERNMENT AND 
UNION CARBIDE CONCLUDED A JOINT VENTURE AGREEMENT 
FOR A FERRO-SILICON PLANT IN ICELAND. GOI WILL OWN 

55 PERCENT. PLANT IS EXPECT TO NET ICELAND 
US $10 MILLION ANNUALLY IN FOREIGN CURRENCY. 

2. ADDITIONAL DETAILS BY AIRGRAM. 
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